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Purpose of Report To submit draft revised Financial Regulations to the 

Authority for approval. 

 

Single Integrated 

Assessment 

The Financial Regulations are a key regulatory document which 

describe the financial management arrangements of the Authority 

and are intended to operate in conjunction with the Scheme of 

Delegation.  The proposed amendments update and clarify the 

Regulations in line with the current management structure and 

changes to legislation. 

List of  Enclosures Enclosure 1 Draft revised Financial Regulations 

Enclosure 2 Summary of revisions made  

Recommendation(s) a) That the Authority approves the revised Financial 

Regulations. 

 

 

1.1 Introduction or Background 

The Financial Regulations are a key regulatory document for the Authority which set out the 

arrangements for the control and management of the Authority’s financial and other resources.  

They specify the responsibilities of Members, Senior Management and staff in ensuring there is a 

sound system of financial management which is compliant with relevant legislation and best 

practice.   

 

The Regulations require updating to reflect the current management structure of the Authority, 

changes in job titles/responsible staff and the creation of the Delivery Director post.  Additional 

clarity has been provided on the process for approvals concerning the use of reserves and 

approval and reporting of significant budget changes.  Some minor changes have been made to 

the layout to combine related sections and to ensure that job titles are used consistently.   
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The general principle set out in the Regulations is that the Chief Executive as Head of Paid 

Service and the Finance Manager/S151 Officer as Responsible Financial Officer are responsible 

for delegated operational financial management and that Members make key strategic decisions 

such as authorising the budget and subsequently approving the financial accounts.  Members 

also receive assurance in the form of reports on the financial management system in operation 

from both internal and external audit. 

 

The Regulations refer to other documents such as the Scheme of Delegation, Codes of 

Conduct, the Fraud and Corruption Policy and Contract Standing Orders and link these to the 

management of expenditure and resources. 

 

For readability, a separate enclosure summarizes the changes which have been made to the 

Financial Regulations. 

 

1.2 Conclusion 

The Financial Regulations set out the way in which the Authority and its officers will control the 

financial and other public resources entrusted to it to help ensure that best value is achieved in 

meeting its objectives.   

 

 

RECOMMENDATION(S): 

 a) That the Authority approves the revised Financial Regulations. 

 

  


